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Explanation of Responses:

1. Each restricted stock unit ("RSU") represents a contingent right to receive one share of common stock of Akerna Corp. (the "Company"). The Company may also elect to settle the vested RSUs in cash or stock, in the Company's its
sole discretion.

2. Ms. Billingsley was granted 10,000 RSUs under the Akerna Corp. 2019 Long Term Incentive Plan (the "Plan"). The RSUs will vest as follows: 2,500 of the RSUs vest July 1, 2020; 2,500 vest on July 1, 2021; 2,500 vest on July I,
2022 and 2,500 vest on July 1, 2023; provided that the RSUs shall vest immediately upon a Change in Control. Subject to Ms. Billingsley's continued employment with the Company, the RSUs shall be settled on the final vesting date.
All capitalized but undefined terms have the meanings ascribed thereto by the Plan.

[s/ Jessica Billingsley, 02/24/2020
** Signature of Reporting Person Date
Reminder: Report on a separate line for each class of securities beneficially owned directly or indirectly.
* If the form is filed by more than one reporting person, see Instruction 4 (b)(v).
** Intentional misstatements or omissions of facts constitute Federal Criminal Violations See 18 U.S.C. 1001 and 15 U.S.C. 78ff(a).
Note: File three copies of this Form, one of which must be manually signed. If space is insufficient, see Instruction 6 for procedure.
Persons who respond to the collection of information contained in this form are not required to respond unless the form displays a currently valid OMB Number.


https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001780003
https://sec.gov/cgi-bin/browse-edgar?action=getcompany&CIK=0001755953

